
The COVID pandemic is and continues to be a de-
fining period of our lives. Among its many effects, it 
caused all of us to take a hard look at how we live our 
lives, including the way we spend our money. 
 
Quarantine kept many of us at home, preventing us 
from spending as much as we usually did for things 
like entertainment and travel. Many people lost their 
jobs or were furloughed, forcing them to reduce their 
expenses. One clear effect was that those with emer-
gency funds fared better than those who did not have 
them. 

We all took at least a few moments to evaluate and 
reassess the things we believed were important to us. 
For example, many people realized that the things 
they used to consider “needs,” like expensive shoes, 
eating out every day, or having the latest cellphone, 
suddenly weren’t as important to them. Those things 
were simply “wants,” or “nice to haves.” We learned 
we could get by with a less expensive way of life. 

If you did manage to save some money, what did you 
do with the extra cash? Hopefully, you used it to cre-
ate some financial security, like pay down debt, open 
a retirement fund, or boost your emergency fund. 

There’s a chance that when the pandemic is history, 
some people may revert to their old spending hab-
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its, indulging in all their “wants” again. That would 
truly be a waste of the lessons we’ve learned. In-
stead, try to continue spending as mindfully as 
you have during the pandemic. 

1. Make a commitment to save each month. Pay 
your emergency and retirement funds first. If you 
haven’t created accounts for either one, then start 
them now. To make saving easier, use automatic 
transfers to deposit funds into those accounts af-
ter your paycheck is deposited. Try to save 20% 
of your monthly income. 

2. Pay off credit cards. Then make sure you only 
spend as much as you can comfortably afford — 
that doesn’t mean your credit limit. Ideally, you 
want to pay the total in full at the end of each 
month, so you don’t accrue interest charges. 

3. Get clear on what your “needs” and your 
“wants” are. A lot of people have trouble with 
this, but it isn’t difficult to figure out. “Needs” are 
things you need to survive — groceries, housing, 
utilities, health insurance, transportation. These 
expenses should amount to 50% of your expens-
es. Everything else is a “want” — dining out, en-
tertainment, vacations, etc. That should take no 
more than 30% of your expenses. 

JACom Credit Union is right here with you, ready 
to help you get your post-pandemic finances in 
order. If you would like to open a second savings 
or a Daruma/Holiday account, contact us at (323) 
731-9358 or email us at info@JAComCU.org.  i



Dental & Vision Plans for 
JACom CU Members

JACom Credit Union is pleased to offer a dental and 
vision plan to save you on out-of-pocket costs.  Whether 
you’re looking to protect yourself, you and your spouse, 
or the whole family, there is a plan to meet your needs.  

Protect your oral and vision health without break-
ing the bank.  To shop for available discounted plan 
options or to see a complete summary of benefits, 
please visit www.JAComBenefits.com.  If you don’t 
have web access or prefer to talk to a real person, 
please call (310) 963-8767 to speak with a dedicated 
staff member.  i

President’s 
Message 
We recently found out that a few of 
our members received texts/calls 
from scammers posing as JACom 
Credit Union employees.  The callers 
were able to spoof the phone num-
ber, making the Caller ID appear as if 
the call came from the Credit Union.  
Members were asked to provide 
personal and account information, 
information we already have on re-
cord.

JACom Credit Union will never call 
or text and ask you to provide in-
formation we have on file -- such as 
your full debit card number, PIN, a 
verification code sent to you, etc.  If 
you get a call like this, HANG UP.  If 
you get a call that doesn’t feel right, 
HANG UP and call us back using 
the number on your statement, this 
newsletter, our website, or any other 
trusted source.

If you call the Credit Union, then 
YES, we will verifiy information with 
you.  We need to make sure we’re 
actually speaking with you.

Fraudsters come up with new and 
creative ways to obtain information 
every day.  It’s important to stay vig-
ilant.

On a happier note, if you were in 
attendance at the Annual Meeting 
this year, you heard me mention a 
big surprise for our membership.  
We are still diligently working on 
this and I think you’ll all enjoy it very 
much.  The first clue to the big sur-
prise:  this year we will be expanding 
our service area.  Have you ever felt 
that we were just too far away from 
where you are?  By the end of the 
year you may find that we are closer 
than you think.

Follow us on Facebook at 
www.facebook.com/JAComCU
Future notices will be posted there.

Scott S Umemoto 
President/CEO 

[\

We Finance Used-Car Sales 
from Private Sellers 

Did you know that JACom Credit Union can set you up with a low-inter-
est car loan, even when you are buying from a private seller? Buying 
from a private seller instead of a dealer can help you get the best price 
on a used vehicle. You will need to do some extra research to ensure 
you are getting a good deal, but it can pay off in the long run. 
 
Speak to a JACom Credit Union auto loan specialist first.  We can help 
you identify how much you can afford to buy to stick with your budgeted 
monthly payment.  We will consider your current financing rates, your 
credit score, car value, and other factors before determining how much 
you qualify for. This process is called preapproval. It helps you when you 
negotiate sales price with the seller -- you are a cash buyer!
 
Next, peruse online classifieds until you find a vehicle you like.  Arrange 
to meet the seller in a public place.  For safety reasons, take someone 
with you.  If you like how the car drives and looks, interview the seller 
about the vehicle’s history. Finally, get a car-history report (we can help 
with this too!) and have a reputable mechanic look at it before you buy. 
One of the biggest benefits of buying from a private seller is the opportu-
nity to negotiate price, so be fair but do not be timid. 
 
Once you’ve settled on a price, put the terms in writing. You also will 
need to figure out payment terms. If you are getting an auto loan from 
JACom Credit Union, we can write a check to the seller, or you can ar-
range to meet the seller at the credit union to finalize the deal.  i



Does It Make Sense 
to Consolidate Your Credit?  

    
If you’re mired in debt, you may perk up when you hear about a loan that 
promises to: 

• Save you money by lumping your debts into one loan with a  
lower interest rate.  

• Spare you payment hassles by providing the conve-
nience of making one loan payment each month, in-
stead of multiple monthly payments to numerous creditors.  

Before jumping at such an offer, ask yourself a few crucial questions. 

What will really change?  

You might consolidate your debts into one loan in various ways, if you 
qualify. You could take out a home equity loan for the total amount you 
owe in credit cards and other consumer debt. You could put several cred-
it card balances onto only one lower-rate card. Or you could obtain a 
signature loan, unsecured by collateral, to cover the total debt amount. 

But if you regularly over-spend and are not planning to change your be-
havior, then a debt consolidation loan just becomes a Band-Aid. Repeat-
ing mistakes will only put you in deeper debt. 

Can you afford the loan? 

Let’s say you’re determined to mend your ways and a debt consolidation 
loan is one option. You’ll replace lots of payments with one bigger pay-
ment. But be sure it fits into your budget. Consider, too, the total you’ll 
pay over the life of the loan. If you consolidate credit card debts into a 15-
year home equity loan or unsecured loan, you’ll be stretching a five-year 
debt to 15 years. You could end up paying as much or more in total inter-
est and principal. The total payment is key, not just the monthly payment.  

Can you trust the lender? 

Some lenders give loans to anybody just to make a buck. A reputable 
lender, like JACom Credit Union, has your best interests at heart. We will 
work with you to find a loan that fits your budget.  

Talk to our loan specialist to discuss how to get your finances back on 
track.  We’ll do our best to help you get a handle on your debt.  i  

Congratulations
to all 

2021 Graduates!
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Dates to Remember
The Credit Union will be

CLOSED
Independence Day

(observed)
Monday, Jul 05

G
Labor Day

Monday, Sep 06
G

Columbus Day
Monday, Oct 11
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Daruma
The Daruma doll was modeled 
after Bodhidharma, the founder 
of the Zen tradition of Buddhism.  
For the Japanese the Daruma is 
a symbol of perserverance and 
luck.  It is also often a talisman.  
One eye is filled in when a goal 
is set.  The other eye is filled in 
when the goal is achieved.  

JACom Credit Union’s goal is 
to help you with your financial 
needs.  We hope to become not 
only your primary financial insti-
tution but also the same for your 
family and friends.  Only when 
this goal is accomplished will we 
be able to fill in the other eye.  i



Shopping for a Used Car?
Ask U for a CARFAX® Report

If you’re looking to buy a used car, do your homework first with a 
CARFAX Vehicle History Report and safe money too!  The CARFAX 
report checks for:

 4  Frame or structural damage
 4  Salvaged, junked or flood titles
 4  Total loss accident history
 4  Odometer readings

 4  Recall information
 4  Accident and damage indicators
 4  Service 7 repair information
4  Lemon history
4  Vehicle usage (taxi, rental, lease, etc)

As a member of JACom Credit Union your CARFAX report is only $25 
(regularly $39.99) and if you finance that vehicle with us your CAR-
FAX report is FREE!

Please contact the Credit Union for more information or to get a report 
we will need a VIN (Vehicle Idenification Number).  i

L.A. Branch
3037 W Jefferson Blvd

P.O. Box 18828
Los Angeles, CA  90018

(323) 731-9358
(888) 527-9528

fax:  (323) 733-2438

Hours
Monday -- Thursday 
9:00 am to 4:30 pm

Friday
10:00 am to 6:30 pm

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:
CO-OP Network Locator
(ATM & Shared Branches)

www.co-opCreditUnions.org/locator
Text a zip code to 91989
Call (888) SITE-CO-OP

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

ARS
(800) 750-3792

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

VISA Lost/Stolen Card
(800) 325-3678

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

VISA Credit Card Info
www.eZCardInfo.com

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

Web Site
www.JAComCU.org

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

Facebook
www.facebook.com/JAComCU

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:
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Dividends are Declared
For the dividend period ending June 30, 2021, your Board of Directors is 
pleased to declare the following dividends:

Regular Shares (savings)      0.100% APR*  /  0.10% APY**

Share Draft (checking)          0.010% APR*  /  0.01% APY**

Future dividends will vary based on available earnings.

*  APR = Annual Percentage Rate   ** APY = Annual Percentage Yield

Information Request Form
Please send me the following:      Name: ____________________________________

     Application(s):   Deposit Slips:   Member #: ________________________________

     ____   ARS (Audio Response System)  ____  Share (savings)  Address: __________________________________

     ____  ATM only   ____  Share Draft Checking*  __________________________________________

     ____  Auto or Personal Loan                               *Charge Applies      Home Phone: _____________________________

     ____  Share Draft (checking) Account       Other:    Cell Phone: _______________________________

     ____  Visa Credit Card        __________________________  Email: ____________________________________

     ____  Visa Debit/ATM Card  __________________________

    Signature:  _____________________________________________________________________________________________________

Return to:  JACom CU/Member Services P.O. Box 18828  Los Angeles, CA  90018


